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D�E FAGIHKJ3LNM9OQP?RSF�TUH FWV H�X$R2LYOCZ [%O\Z]OQ^$R]J�H`_

a H O%T J�^5O.b XCZcJ E PKO.d?J P�eIJ FAGIHKJ3LNM9OQP?RSF�TUH FWV f g h
ikj`lCm n RoP�e P�eIJ p J�HqPrJ5L�G$F.Lsd tAu\TvP�ewJ�HxRcH y O�z@RSF { J3ZcJx|
HK}vFAXCJ _ { ewJ�HKJ F1GwHKJ5L~M�O`P?RSF�TUH O9L�J X5O�LNP FWV�P�ewJ ��O\Z�F9|
b O9L�|sp JvH�PrJ3L�GWF%Lsd t��WL~M�J�u FWV TUF%L�P�ewJ5LsT H�XWR2LYO\Zw[%OCZ]O`^�|
R]J�H��'_

{ e3RcH H'�$L~MwJ�u }vF�b G$R�TIJ`z � j |B}�b FAGwH�J3L~M�O`P?RSF�TUH F�V:P�ewJ
TwJ��vPxL�O\ZUeQuwz1L�F\[\J�T n RoP�e P�e$L�JQJ|�}QF1Z�F%L FAXQP?R]}IOCZ�H'�WL~V�O�}`J
X%eUF�P�F�b J�PxL~u V�L�F�b X.eIF�P�F\[1LYOCX%e3R]} X\Z]OQPrJvH n RoP�e P�ewJ
��OCZ�F�b O9L � m |�R�Tw}�e tk}�e\b R]z3P�|sPrJ5ZcJ�HK}QF1XCJ\_

D�E F1GwHKJ5L~M�O`P?RSF�TUH O9L�J zCF�TwJ R�T T�O�L�L�F n V�L�JQ���IJWTI}'u
}�e�O%TCTwJ5Z�H n RoP�e n R]z5P�eUH F�V F.L�z\J5L PrJ�T F.L O V�J n PrJWT`H
FWV d5b �5HQ_ { ewJ ��L HqP P�e�R�TI[ P�F zCF RcH O�z\z �$X P�ewJ
}�e�O%TCTwJ5Z�H O`P n e3R]}We TIF D¡E RcH X�L�J�HKJ�TvP P�F �¢Twz P�ewJ
}vF�TvP?R�TC�\�Cb b OCX£_
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{ eIJ }QF�TvP?R�TC�\�\b LYO�z£RÈOQP?RSF�T RcH b FCHqPxZÑu TUF�T'|ÒP�ewJ5Lsb O\Z
H¶u\Tw}�e$L�F3PxL�F�T J�b RcH�HxRSF�T V�L�F�b L�J3Z]OQP?R�MWRcHqP?R]} J5ZcJ`}�PxL�F�T`H
b FWM�R�Tw[ R�T P�ewJ [.O\Z]O�}�P?R]} b O�[�TIJ�P?R]} ��J5ZczÊ_

a P P�eIJ X$F$HxRoP?RSF�T FWV P�eIJ D�E~EÓ|�L�JQ[£RSF�TUH P�ewJ5L�J OCZ�H�F RcH
P�ewJ5Lsb O\Z V�L�JQJ|sV�L�JQJ JWb RcHrHxRSF�T V�LÔF�b R�TvPrJ5LYO�}�P?RSF�T GCJx|
P n J`J�T V�L�JQJ J3ZcJQ}�PxLÔF�TUH O.Twz RSF�T3RcÕvJ`z evu�z L�F.[CJWT Ö¶X9L�F9|
P�F�T`H?×�_

{ e3RcH X9O9L�P?R]}W�WZ]O9L [%OCZ]O`^`u e�OIH L�O�z£RSF J�b RcHrHxRSF�T V�LÔF�b
P�ewJ }`J�TvPrJ5L O%TIz H�F�b J J�^QPrJWTIz\JQz V�OWR�TvP JWb RcHrH�RSF�T
V�LÔF�b P�ewJ z@RcH'd$_

{ e3RcH }QF�TvP?R�TC�\�\b b O\X RcH P�ewJ�T H��$G`PxL�O�}�PrJ`z V�L�F�b O\Z)Z
}�e�O%TCTwJ5Zkb OCXwH P�F L�J'MwJIOCZ3P�ewJ z£RcHqPxL"R2G.�vP?RSF�T F�V D�E OQP
M�O9L"RSF��UH MwJ5Z�F1}9RoP?R]J�H`_

{ eIJ }vF�T�P?R�T\�\�Cb b O\X H�eIF��WZcz GCJ X�L�F1z��I}`JQz V�LÔF�b
OwH b O.TQu }�e�O.T\TIJ3ZØb OCXwH OIH X$FCHrH�R2G\ZcJ\Ù�H�F P�e�O`P P�ewJ
TIF£RcHKJ R�T RoP RcH Z�F n }vF�b X9O9L�JQz P�F P�e�OQP R�T P�ewJ }�e�O.T\TwJ5Z
b O\XIH P�ewJ�b HKJ5ZÑM�J�H`_
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{ eIJvH�J }�e�O.T\TIJ3Z b O\XIH }UO%T GCJ O�zCz\JQz P�F X�L�F1z��I}`J
P�ewJ b OCX n RoP�e P�ewJ z@RcHqPxL"R2G%��P?RSF�T F�V TIJW��PxLYO\Z�eQuwz1L�F9|
[\J�T=ÙAP�ewJ P�F3PKO\ZÜD¡EÝ|ªb O\X _

{ F H'�WX\X�L�J�HrH TIF£RcHKJ �`H'��OCZ)ZÑu P�e�RcH RcH X9L�JQ}QJ`zCJ`z G�u
G\Z�F }WdIR�Tw[ F���P P�eIJ O�L�JUOwH R�T JUO�}�e FWV P�eIJ }�e�O.T\TwJ5Z
b O\XIH P�e�O`P O\XCXCJUO9L+P�F e�O`M�J TIF D�EÝ|�HxR][�T�O\Z.O.Twz P�e\�`H
}vF�TvPKOWR�T F�T$ZÑu TIF RcH�J._
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ß:L�F�b P�e�RcH b O\X P�ewJ LYO�z@RÈO\Z+D�E X�L�FW��ZcJ }IO.T GCJ X9L�F9|
z��I}`JQz G�u OUMwJ3L�O�[£R�TI[ R�T OwÕ�R�b ��P�e�O\Z1O.T\TC�$ZàRÓ_

E�T X�LYO�}�P?R]}QJ P�e3RcH RcH zCF�TwJ O`V�PrJ5L O%T�OCZÑuIH�RcH F�V P�ewJ MwJx|
Z�F1}�RoPÒu ��J5Zcz R�T F.L�z\J5L P�F �+Twz P�eIJ X$F$HxRoP?RSF�T F�V P�ewJ
}QJWT�PrJ3LÜO%Twz P�ewJ F%L�R]JWT�PKO`P?RSF�T X9O9L�O%b J�PrJ5LÔH Ösz£R2L�JQ}�P?RSF�T
FWV b O�á�F%L O`^WRcH O.Twz R�Tw}5ZàR�T�O`P?RSF�T5×�_
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ã TwJ }IO.T P�eIJWT PKO.d?J P�ewJ FAXQP?R]}IOCZ�b O\X%Ö�H?× O%Twz z\J5L"R�M�J
P�ewJ LYO�z£RÈOCZÊZ2�\b R�TIF$HxRoPÒu X�L�FW�¡ZcJvH`_

{ eIJvH�J }UO%T GCJ VB�$L�P�ewJ5L J�^QPrJ�Twz\JQz n RoP�e LYO�z£RÈOCZ%}vFAZ�F.L
X�L�FW��ZcJ�H O%TIz L�O�z£RÈOCZ�X9L�F���ZcJ F�V P�eIJ D¡EÝ|�H'�WL~V�O�}`J zCJWT�|
HxRoPÒu MwJ3LÔH��UH F1X`P?R]}UO\Z=H'�WL~V�O�}`J Z2�Cb R�TIFCH�RoPÒu _
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{ eIJ X9L�F���ZcJ�H O9L�J PKOCG%�WZ]O`PrJQz GCJ5Z�F n _

{ eIJ �CT�RoP¶H O�L�J b O�[�T3RoP��wz\J�H XCJ5LkO�L�}vH�J`}væ VçF.L�H'�WL~V�O�}`J
G�L"R][�e�P�TwJ�HrH Ö n e3R]}We }UO%T GCJ PxLYO.TUH�Z]OQPrJ`z R�T H�F1Z]O9L Z2��|
b R�TIF$HxRoP?R]JvH X$J3L XC}væI×�Ù b O�[AT�RoP��Iz\J�H VçF.L }vFAZ�F.L�Ù�H�FAZ]O�L
b OwHrH�JvH XCJ5L XC} æ VèF%L D¡EÝ|�H'�WL~V�O�}`J zCJWT`HxRoP?R]J�H O%Twz H�F9|
Z]O�L b OwHrHKJ�H F�M�J5L+HrFAZ]O�L Z2�\b R�TIF$HxRoP?R]J�H VèF%L¡P�eIJ z\J�TUHxRoPÒu
G�L"R][�e�P�TwJ�HrH LYO`P?RSFÊ_
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{ eIJ MwJ3Z�F1}�RoPÒu ��J5Zcz VçFAZ)Z�F n H V�L�F�b z\J5L"R�M�R�Tw[ O`P JIO�}We
X$F$HxRoP?RSF�T P�eIJ LYO�z@RÈO\Z%MwJ3Z�F1}�RoPÒu�_

{ e3RcH }UO%T G$J zCF�TwJ J�RoP�ewJ5L Gu b F�b J�TvP O%T�OCZÑuIH�RcH F�V
P�ewJ D�EÓ|�X�L�FW��ZcJ F.L O �£P n RoP�e O g O.�UHrHxRÈO.T=_

{ e3RcH RcH }UO\Z)ZcJQz O H�X$R]zCJ3L z£RÈO�[ LYO%b _
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DØJ5Z)XUV��$Z VçF.L VB�WLNP�ewJ5L O%T�OCZÑuIH�RcH O�L�J OCZ�H�F X$FCHxRoP?RSF�T'|
MwJ3Z�F1}�RoPÒu z@RÈO�[1L�O%b H ÖÒF.L1^£ÙÈë |�z£RÈO�[ LYO%b H?×�Ù n e�R]}�e e�O`M�J
X$F$HxRoP?RSF�T OCZ�F�TI[ O ZàR�TwJ ÖÒF%L }W�WL~MwJ�× F�T F�TwJ OQ^$RcH O%Twz
LYO�z£RÈO\Z%MwJ5Z�F1}9RoP�u F�T P�eIJ F3P�ewJ5L�_

{ eIJ VèFAZ)Z�F n R�Tw[ ��[A�$L�J H'eIF n H P�ewJ ^@Ùìë |Bz£RÈO�[1LYO.b H OCZÅ|
F�TI[ P�eIJ b O�á�F.L O%Twz b R�TIF.L O`^WRcH`_

a Z�HrF �UH�J'V��$ZkRcH P�ewJ R�T�PrJ`[ LYO`PrJQz X9L�F���ZcJ _

{ eIJ TwJ�^QP H�PrJ3X RcH P�F O%T�O\ZÑuUHKJ P�eIJ M�J5Z�F1}�RoPÒu ��J5Zcz R�T
PrJ5Lsb H FWV�P�ewJ F%L"R]J�TvPKOQP?RSF�T FWVØP�eIJ X\Z]O.TwJ FWVØP�eIJ z£RcH�d
O%TIz P�eIJ L�F�PKOQP?RSF�T }W�WL~M�J _

a ��L HqP [��IJvHrH VèF%LkP�eIJ b O�á�F.L�O`^WRcH z£R2L�JQ}�P?RSF�T O%TIz P�ewJ
R�Tw}5ZàR�T�OQP?RSF�T }UO%T GCJ FAGQPKO$R�TIJ`z V�L�F�b P�ewJ z@RcHqPxL"R2G%��P?RSF�T
FWV D�E O%TIz=�3F.L P�eIJ F1X`P?R]}UO\Z:R�b O�[CJ._
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a H�H'�\b J n J e�O`M�J O z£RcH'd [.O\Z]OQ^Uu n RoP�e O L�F3PKO`P?RSF�T
}��$L~MwJ î ©ðï¹À Ösñ × _ { ewJ X$F$HxRoP?RSF�T O%Tw[ ZcJ FWV P�ewJ b O�á�F.L
O`^WRcH RcH ò ó O%TIz P�ewJ R�TI}3ZàR�T�O`P?RSF�T RcH ô Ösz\J��¢TIJ`z OIH Õ�J3L�F
VçF.L V"O�}QJ|�F�T5×�_

{ O%dªJ P�ewJ }vF F%L�z£R�T�OQPrJvH F�T P�eIJ H�du OwH Ö"õ?ö�ò × O.Twz R�T
P�ewJ XCZ]O%TwJ F�V P�ewJ [.O\Z]OQ^Uu Ösñ ös÷Q× _

{ eIJWT
ñ ø õ }vFCH'Ö�ò ù ò ó ×

}QF$H ÷

PKO%T�÷ ø PKO%TCÖ�ò ù ò ó ×
}QF$H@ô

î ï`ú¶« ø î «èû¶«�ü î ©/ï¹À Ösñ ×%HxR�T�ôQ}QF$H1÷

p J }UO%T }UO\Zc}��$Z]OQPrJ P�ewJ X9O`PBPrJ5LsT FWVØP�eIJ L�J�HxR]z���O\Z3MwJx|
Z�F1}�RoPÒu ��J5Zcz O`V�PrJ5L H'�$GQPxLYO�}�P?RSF�T FWV O b F1zCJ3Zð_ p J
P�ewJ�T HKJQJ P�e�OQP J5L�L�F.LÔH R�T JIO�}We X9O9L�O%b J�PrJ5L X�L�F1z��I}`J
z£R�ýØJ5L�J�TvP X5O`PBPrJ5LsT`H O%Twz P�eIJ3L�J�VçF.L�J R�T X�L"R�Tw}�R2X\ZcJ P�ewJ�HKJ
X5O�LYO.b J�PrJ5LÔH }IO.T GCJ zCJ�PrJ5Lsb R�TwJQz R�TIz\J5XCJ�Twz\J�TvPxZÑu � _
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{ eIJ �UH'��O\Z X�L�F1}QJ`zA�$L�J P�F z\J�PrJ5Lsb R�TwJ P�ewJ MwJ3Z�F }9RoPÒu
��J5Zcz RcH OIH VèFAZ)Z�F n H`_

ß:L�F�b P�ewJ FAXQP?R]}IOCZ+b O\XIH P�ewJ X$FCHxRoP?RSF�T FWV P�eIJ }QJWT�|
PrJ5L Ù\P�ewJ X$F$HxRoP?RSF�T O%TI[1ZcJ FWV P�eIJ b O�á�F%L�O`^WRcH O%TIz P�ewJ
R�Tw}5ZàR�T�OQP?RSF�T O�L�J JvH�P?R�b OQPrJ`zk_

{ eIJWT R�T L"R�Tw[WH R�T P�ewJ [.O\Z]OQ^Uu XCZ]O%TwJ Ö n e�R]}�e }vF.L�L�Jx|
H�X$F�TwzWH P�F J5Z)ZàR2XwHKJ�H F�T P�eIJ H'du5× P�ewJ FAGIHKJ5L~M�JQz MwJx|
Z�F1}�RoP?R]JvH O9L�J }QF�TQMwJ3L�PrJ`z R�T�P�F �rL�F�PKOQP?RSF�T MwJ3Z�F1}�RoP?R]J�H��
O\Z�F�Tw[ P�ewJ L"R�Tw[k_

{ eIJWT }�e�O.Tw[\J�H R�T P�eIJ X5O�LYO%b J�PrJ3LÔH O�L�J R�T�PxL�F1zA�w}QJ`z��
P�e�RcH }We�O%TI[\J�H�P�eIJ Ls�\T F�VÊzCJ`zA�w}QJ`z L�F3PKO`P?RSF�T MwJ3Z�F }9RoPÒu
O\Z�F�Tw[ P�ewJ L"R�Tw[k_

{ eIJ X9O9LYO.b J�PrJ5LÔH O�L�J FAX`P?R�b RcÕvJQz �\T�P?R2ZCP�eIJvHKJ M9O�L"RÈO�|
P?RSF�T`H O\Z�F�Tw[ P�ewJ L"R�Tw[ O9L�J b R�T3R�b OCZð_

E�T X�LYO�}�P?R]}`J RoP P��WLsTUH F���P P�e�OQP R�T X9O9L�P?R]}W�WZ]O9L R�T P�ewJ
F���PrJ3L L�JQ[£RSF�T`H P�ewJ XCZ]O%TwJ�H F�V P�eIJ L�R�Tw[$H }We�O%Tw[CJ._

{ e3RcH RcH R2Z)Z2�UHqPxLYOQPrJ`z n RoP�e P�ewJ F1GwHKJ5L~M�O`P?RSF�TUH F�V f g h�	�
�	� ��_
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{ eIJ z£RcH�PxL"R2G%��P?RSF�T F�VkP�ewJ D�EÊR�T P�ewJ F��vPrJ5L¢X5O�LNP¶H H'�w[�|
[\J�HqP¶H P�e�OQP P�eIJ X\Z]O.TwJ FWV P�eIJ z£RcH'd }�e�O.Tw[\J�H`_ { e�RcH
RcH }UO\Z)ZcJQz O � n O9L�X�� _
p J O\Z�HrF HKJQJ z£RcHqP�F.LNP?RSF�T`H R�T P�ewJ MwJ5Z�F1}9RoP�u ��J5ZczÊ_

{ eIJ z£RcHqPxL"R2G.�vP?RSF�T O.Twz M�J5Z�F1}�RoPÒu ��J3Zcz FWV P�eIJ D�E�}UO%T
GCJ �£PBPrJQz n RoP�e ��R�Tw}5ZàR�TwJQz L"R�Tw[WH���_
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{ eIJ n O�L�XwH R�T P�eIJ D�E O\XCXCJIO�L P�F HqPKO9L�P �UH'��O\Z)ZÑu OQP
P�ewJ JQz\[CJvH FWV P�ewJ FAXQP?R]}IOCZÜÖ�HqPrJ3Z)Z]O�Lç× z£RcH�d$_

a TUF�P�eIJ3L J�^9O%b XCZcJ RcH f g h �$� m _ { e3RcH RcH }5Z�FCH�J P�F
V�O�}`Jx|�F�T O%TIz }UO%T P�eIJ3L�J'VèF%L�J GCJ �UHKJQz P�F b JUOwH'�WL�J
P�ewJ MwJ3Z�F }9RoPÒu z@RcH�XCJ5LÔHxRSF�T F�V P�eIJ D�EÒ_

{ eIJ V"O�}�P P�ewJ f g h �C� m RcH }5Z�FCHKJ P�F V�O�}`Jx|�F�T RcH
M�RcHxR2G\ZcJ R�T P�ewJ n R]z3P�e F�V P�eIJ R�TvPrJQ[1LYOQPrJ`z D�E X9L�F���ZcJ\_
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ß¡R2L HqP n J Z�F£F�d O`P P�eIJ z£RcH�PxL"R2G%��P?RSF�T O.Twz MwJ3Z�F }9RoPÒu
��J5Zcz F�V P�eIJ D¡EÒ_
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{ eIJ D¡E RcH b �w}�e b F.L�J J�^QPrJWTIz\JQz P�e�O.T P�eIJ F1X`P?R]}UO\Z
R�b O�[CJ._

a Z�HrF P�ewJ H�XWR2LYO\ZCHqPxL�}��vP��WL�J }QF�TvP?R�TC�wJ�H R�T P�ewJ D�E GCJx|
u�F�TIz P�ewJ H�PrJ3Z)Z]O�L z@RcH'd O%TIz P�ewJ FAX`P?R]}UO\Z3H�X$R2L�O\Z\O�Lsb H`_
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t�R�Tw}QJ P�ewJ z£RcH'd RcH HrF }5Z�FCH�J P�F V"O�}QJ|�F�T n J }IO.T z\Jx|
L"R�MwJ P�ewJ LYO�z@RÈO\Z�z£RcHqPxL�R2G%�vP?RSF�T F�VØP�ewJ D¡E>V�L�F�b HxR�b XCZcJ
OUMwJ5LYO�[@R�Tw[ R�T }�R2L�}W�WZ]O9L O%T\TC�$ZàRAF�T P�ewJ H'dxu�_

{ eIJ3L�J RcH O V�JUO`P��WL�J R�T P�eIJ X�L�FW��ZcJ OQP P�ewJ JQz\[CJ F�V
P�ewJ HqPrJ5Z)Z]O�L z$HxRcH�d Ö�� � O�L�}�b R�T5×�_
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{ eIJ M�J5Z�F1}�RoPÒu ��J5Zcz Z�F£F�d�H L�JQ[��$Z]O�L R�T P�eIJ }`J�TvPxLYOCZ
X5O�LNPvÙ¢G%��P e�OIH }5ZcJIO�L zCJ'M�RÈO`P?RSF�TUH R�T P�ewJ F���PrJ3L X5O�LNPv_

{ eIJ z@RcH'd RcH n O�L�XCJQz O%TIz P�ewJ D�EÝ|KX\Z]O%TIJ b FWMwJvH O�}|
P���OCZ)ZÑu P�eWL�F��I[�e P�ewJ X\Z]O.TwJ FWV P�ewJ H'dxu�_

a P O LYO�z@R��UH FWV O\GWF��vP � O�L�}�b R�T P�ewJ F1GwHKJ5L~MwJ`z MwJx|
Z�F1}�RoPÒu RcH O\G$F��vP P�eIJ H¶uUHqPrJWb R]} MwJ3Z�F1}�RoPÒu�_

Ð Û



{ eIJ X5O�LYO.b J�PrJ5LÔH FWV P�ewJ P?R2Z PrJ`z�|�L"R�Tw[ b F1z\J5Z H�eIF n
P�e�RcH O\Z�H�FÊ_

a P O\GWF��vP � O�L�}�b R�T P�eIJ X$FCH�RoP?RSF�T O.Tw[1ZcJ b FWMwJ�H
P�e$LÔF��w[Ae O Z]O9L�[CJ O%TI[1ZcJ O%TIz P�ewJ F1GwHKJ5L~MwJ`z L�F3PKO`P?RSF�T
z1LÔFAXwH P�F ÕvJ5L�F O%TIz P�eIJWT R�Tw}5L�JUOwHKJ�H O�[%O$R�T�_

Ð Þ



{ eIJ LÔF�PKO`P?RSF�T }��$L~MwJ e�OIH O%T O%b X\ZàRoP��Iz\J FWV OCG$F���P
� � d5b �5HQ_ ß�F.L�O [.O\Z]O`^`u FWV�P�e3RcH PÒu$XCJ O.Twz O\GwHrFAZ2�vPrJ
b O�[AT�RoP��wzCJ Ö�O�}Q}vF%L�z@R�Tw[ P�F P�eIJ { �WZ)ZÑu�|�ßÜRcH'ewJ5L L�J3Z]O�|
P?RSF�T G$J3Z�F n × P�ewJ LÔF�PKO`P?RSF�T M�J5Z�F1}�RoPÒu RcH J�^CXCJQ}�PrJQz P�F
GCJ � �
� P�F � �
� d9b �9H`_

{ eIJ R�Tw}5ZàR�T�O`P?RSF�T RcH P�ewJ�T F�T$ZÑu � P�F � ó _
ã MwJ3L P�ewJ FAXQP?R]}IOCZ�X9O9L�P n J }UO%T z\J5L"R�M�J P�ewJ L�J�HxR]z���O\Z
MwJ3Z�F1}�RoPÒu ��J5Zcz n eIJWT P�e�OQP V�L�F�b L�F�PKOQP?RSF�T RcH H'�$G�|
PxLYO�}�PrJQz V�L�F�b P�ewJ FAGIHKJ5L~M9OQP?RSF�T`H`_

{ e3RcH H'eUF n H TUF HquIHqPrJ�b O`P?R]} X9O`PBPrJ5LsT O%TIz e�OwH O%T
L�_ b _<H`_ M�O\Z2�IJ FWV F�T$ZÑu i _ l d9b �5H`_

a Tvu H¶uUHqPrJ�b OQP?R]} X5OQPBPrJ3LÒT FWV1MwJ3L�P?R]}IOCZIb F�P?RSF�T H'eIF��$Zcz
GCJ H�b OCZ)ZWÖÒF.L�b R�b R]} P�e�O`P FWV�L�F3PKO`P?RSF�T5× O%Twz P�eIJ z£RcH�d
H'eUF��$Zcz P�ewJ5L�J'VèF%L�J G$J J�^QPxL�J�b J5ZÑu �kOQP _
ß�F%L�}vF�b X9O9L"RcHrF�T=Ù%R�T P�eIJ H�FAZ]O�L TwJ�R][�eWG$F%LÒeIF F1z O MwJ3L�|
P?R]}UO\Z�M�J5Z�F1}�RoPÒu FWV � d9b �5H }vF%L�L�JvH�XWF�TwzWH P�F O%T O.b |
X\ZàRoP��Iz\J FWV F�T$ZÑu � � XC}\_

{ eIJ TIJ�^QP P�e�R�TI[ n J }UO%T z$F RcH z\J�PrJ3LÒb R�TIJ P�eIJ MwJx|
Z�F1}�RoPÒu z£RcH�XCJ5LÔHxRSF�T FWV P�ewJ D�E�_ ß�F.L P�e�RcH n J TIJ`JQz O
V�O�}`Jx|�F�T [%OCZ]O`^`u�Ù¡GCJQ}UO%�UH�J P�eIJ [ LYO�z@R]JWT�P F�V H¶uUHqPrJ�b |
O`P?R]} b F�P?RSF�T H'eUF��WZcz GCJ H'b O\Z)Z1O�}`}5L�FCH�H O GCJUO%b _

Ð�â



Ð ä



{ eIJ D�E MwJ5Z�F1}9RoP�u z@RcH�XCJ5LÔHxRSF�T RcH GCJ�P n JQJ�T � O%TIz j �
d5b �9H O`P O\Z)ZÊLYO�z£R)RÓ_

{ eIJ MwJ3Z�F1}�RoPÒu z@RcH�XCJ5LÔHxRSF�T FWV P�eIJ D�E RcH J�^\XCJQ}�PrJ`z
P�F GCJ RcH�F�PxLÔFAX$R]} zA�wJ P�F }3Z�F��wz }vFAZ)ZàRcHxRSF�TUH`_ { e�RcH RcH
}vF�TQ�¡Lsb J`z G�u F1GwHKJ5L~M�O`P?RSF�TUH F�V b F.L�J R�Tw}5ZàR�TwJQz Ö�O%TIz
Z]O�L�[\J O%TI[��$Z]O�L H�RcÕvJ�× [.O\Z]O`^WR]J�H`_

{ eIJ M�O\Z2�wJ F�V j � d5b �9H }vF.L�L�J�H�X$F�TIz$H L�F��I[�eWZÑu P�F O
dwR�TIJ�P?R]} PrJWb XCJ5LYO`P��WL�J FWV j � ¸ � _+{ e�RcH RcH P�eIJ PrJ�b |
XCJ5LYO`P��WL�J n ewJ5L�J }QF£FAZàR�Tw[ FWV@P�ewJ R�T�PrJ3L HqPrJ3Z)Z]O�LÜb J`z@R��\b
[\J�P¶H MwJ3LNu J�ýØJ`}�P?R�M�J zA�wJ P�F RSF�T3RcH¹O`P?RSF�T F�V�evu�z L�F.[CJWT�_

Ðíå



h Z�FCHKJ5L O%T�OCZÑuIH�RcH H�eIF n H P�e�OQP n RoP�e3R�T P�eIJ F1X`P?R]}UO\Z
R�b O�[CJ P�ewJ MwJ3Z�F }9RoPÒu z@RcH�XCJ5LÔHxRSF�T RcH H¶uIH�PrJWb O`P?R]}UO\Z)ZÑu
e�R][AewJ5L R�T O�L�JUOwH F�V e�R][AewJ5L H'�WL~V�O�}`J z\J�TUH�RoPÒu Ö�P�ewJ
H�XWR2LYO\ZAO�Lsb H?×�_

{ e3RcH RcH X�L�F1G5O\GCZÑu L�J3Z]OQPrJ`z P�F ewJUO`P?R�Tw[ FWV¢P�ewJ [.OwH G�u
HqPKO�L VèF%LÒb OQP?RSF�T�_

Ð�é



f�F n Z�F£F�d OQP P�eIJ JQz\[CJ|�F�T [%O\Z]OQ^Uu f g h m.l:j �'_

¤NÆ�º�»���²³«�²vÂ Ã>ÄcÄ §ª»�¬wÃ¢¯cÂ Ã ¯��ª¸5¬��xÿ Í�´�µ��µÎ
Úíê



{ eIJ X$F$HxRoP?RSF�T�|íMwJ3Z�F1}�RoPÒu z£RÈO�[1LYO.b Ö��Ôö�î |Bz£RÈO�[1LYO.b × TIF n
RcH O X9LÔF�á�J`}�P?RSF�T FWV P�eIJ X\Z]O%TIJ F�V P�eIJ [%O\Z]OQ^Uu n RoP�e
F�TWZÑu O O%b GWR][���RoP�u O�L�F��CTwz P�ewJ ��ZàR�TIJ F�V TIF z\J�H���_
{ e3RcH }UO%T GCJ H�J`J�T n ewJ�T n J z1LYO n ZàR�TwJ�H FWV JQ����O\Z
ZàR�TwJ F�V HxR][�e�P MwJ3Z�F }9RoPÒu F�T P�ewJ X\Z]O.TwJ F�V P�ewJ [.O\Z]OQ^Uu�_

Ú�Ï



E¦P RcH XWFCHrHxR2GCZcJ P�F b F1z\J5Z9P�eIJ ��ö�î |Bz@RÈO�[1L�O%b R�T PrJ3LÒb H
FWV O z£RcHqPxL"R2G.�vP?RSF�T FWV P�eIJ D�E O.Twz O LÔF�PKO`P?RSF�T }W�WL~MwJ._

{ eIJ LYO�z£RÈO\Z D�E z£RcH�PxL"R2G%��P?RSF�T }UO%T GCJ J�HqP?R�b O`PrJQz G�u��zCJ`}vF�b X$F$HxR�Tw[�� P�eIJ FAGIHKJ5L~M�JQz D�E F�T P�eIJ H'dxu �\T�|
z\J5L P�eIJ OwHrH��\b X`P?RSF�T FWV }9R2L�}W�WZ]O9L Hqu.b b J�PxLNu�_

{ eIJ ��J�^QPxL�JWb J�� F.L ��e�R][Ae � M�J5Z�F1}�RoP?R]JvH [£R�MwJ O ��L HqP
J�HqP?R�b O`PrJ FWV P�ewJ L�F3PKO`P?RSF�T }��$L~MwJ _

{ F X�L�FAX$J3L�ZÑu b F1z\J5ZØP�ewJ ��ö�î |�z£RÈO�[ LYO%b F�TwJ TwJQJ`zWH
P�F OwHrH'�Cb J O%T D�EØMwJ5Z�F1}9RoP�u z@RcH�XCJ5LÔHxRSF�T�_

ÚíÐ



f g h m\l:j e�OIH TIF3P O M�J5L~u J�^QPrJWTIz\JQz D�E�z@RcH'd GCJ�u�F�TIz
P�ewJ HqPrJ5Z)Z]O�L z£RcH'dW_

a Z�HrF P�ewJ D�EÓ|�Z]Ou�J5L OCX\XCJUO�LÔH MwJ3LNu �kO`Pv_
ã P�ewJ5L JQz\[CJ|�F�T [.O\Z]O`^WR]J�H e�OUMwJ M�J5L~u X9LÔF�TIF��\TI}`JQz
n O9L�XIH � _

¤ Æ�º�»���²³«�²<¬wÃ¢¯cÂ Ã¢¯wËxÿ�¬%´¶Ëµ Í�´¶µ��É�Î
ÚíÚ



{ eIJ b FCH�P X9L�F�TIF��\Tw}QJQz J�^9O%b X\ZcJ FWV O%T D¡EÝ| n O9L�X RcH
R�T f g h � � j`i � _

{ e3RcH }IO.T O\Z�H�F G$J b F1zCJ3ZcJQz n RoP�e P?R2Z PrJQz9|KL"R�Tw[ b F1z�|
J5Z�H`_

¤��.ï¹À�Àç§! º�¬ ÆW®rï?«èÀ"º�" Â ¨�º�» ¼x§ª© ½Ê©¿¾?²ÁÀ�¬ #=ºBÀí¾©/§ ÿ æ ·�¬�¸�ÌI´Í�´¶µ�·$��ÎB¬%�.ïªÀ�Àç§! º'¬`Ã ¯�Â Ã¢¯ æ µ�Ë�¬IÉxÌ�Ë Í�´¶µxµ�Ë�Î�º�»�¼ ÿ�ÌxÉw¬Qÿ?¸�ËÍ�´¶µxµÉÎ
Ú Û



Ú Þ



t1PrJ5Z)Z]O9L dIR�TwJ�b O`P?R]}�H`_

{ F b JUOwH'�WL�J HqPrJ5Z)Z]O9L+dwR�TwJ�b O`P?R]}�H F�TIJ TwJQJ`zWH P�F O.T�OCZÅ|
uUHKJ O\GwHrF%L�XQP?RSF�T ZàR�TwJ HXCJ`}�PxLYO@_

{ eIJ OwHrH��\b X`P?RSF�T RcH P�e�O`P P�ewJ [.O\Z]OQ^Uu HXCJ`}�PxLs�Cb RcH
J�HrHKJ�TvP?RÈO\Z)ZÑu P�e�O`P F�V O Z]O`PrJx|�g P�F JIO�L�ZÑu � |B[£RÈO.TvP Ö�P�ewJ��PrJ�b X\Z]OQPrJ&� ×�Ù H'e�R�V�PrJ`z G�u O LYO�z@RÈO\Z MwJ5Z�F1}9RoP�u O%Twz
G�L�F�O�z\J�TwJQz Gu P�eIJ M�J5Z�F1}�RoPÒu z£RcHqPxL"R2G.�vP?RSF�T=_

{ eIJ VB�\TIz%O.b J�TvPKOCZ@JQ����OQP?RSF�T RcH' Ö¶Z�F.[ (.× ø ) * Ö¶Z�F\[ ( ù +�× , -
' Ö¶Z�F.[ (.× ø [%OCZ]O`^`u H�XCJQ}�PxLs�Cb* Ö¶Z�F.[ (.× ø PrJ�b XCZ]O`PrJ H�X$J`}�PxLs�\b- ø G�L�F�O�z\J�T�R�TI[ VB�CTw}�P?RSF�T+ ø P�ewJ LYO�z@RÈO\Z%MwJ3Z�F }9RoPÒu. î æ0/ ´21 æ ø P�ewJ M�J5Z�F1}�RoPÒu z£RcHXCJ3L HxRSF�T Ö�P�ewJ H�J`}vF�TIz
b F�b J�TvP F�V - ×�_
a T�O\ZÑuUHxRcH RcH P�ewJ5L�J�VçF.L�J J�^�}3Z2�`HxR�M�J5ZÑu G5OIHKJ`z F�T ß=F��$L"R]J5L
b J�P�eUF1z$H � Ù��UH�R�Tw[435' Ö769× ø 8 5* Ö769×:9 5-
¤�;�ï`ÄcÄ³ï=<�²S»�> Àí®�§ ?�¾x»�¼�º@ §ª»�À"ºxÄv¼�² «A�¹¾�«ç«�² ï`» úíû Æ3²B "�²S»�¬9Ã¢¯cÂ Ã ¯
ÿw´¬.´ æ µ Í�´¶µ��w´�Î

Ú�â



a T FWV�PrJWT �UHKJQz X5O�LNP FWV P�ewJ H�X$J`}�PxLs�\b RcH O9L�F��\TIz�	�
�	� Ca Ù n ewJ5L�J F�TwJ �¢TwzWH P�ewJ D [ G PxL"R2X\ZcJ�P O%Twz
b O%Tvu ß@J E ZàR�TwJ�H`_

{ eIJ ��[��WL�J GCJ5Z�F n � H�eIF n H OQP P�eIJ P�FAX [%OCZ]O`^`u J�^CX$F9|
H'�WL�JvH O.Twz GCJ5Z�F n G9L�F%O�zCJWTIJ`z H�X$J`}�PxLYO F�V PrJ�b XCZ]O`PrJ� |B[@RÈO%T�P¶H`_

¤E?�©/ï0 ¨�ºx» ¼§¹©�½k©¿¾�² ÀØÂ ;w©/§¶§F º�»�¬wÃÜÇ�¯��'¯ æ �x·�¬w·w´ Í�´�µ�·ª¸�Î
Ú ä



{ eIJ3L�J O�L�J P�eWL�J`J [CJWTIJ3L�O\Z>b J�P�eUF1z$HQ_

�:F n J5L HXCJ`}�PxLs�Cb b J�P�eUF1z � _G + V�L�F�b }5L�FCH�HB|B}vF%L�L�J3Z]OQP?RSF�T XCJUO%dG . î æ / ´21 æ V�L�F�b HZ�FAXCJ FWV X$F n J5L H�X$J`}�PxLs�\b

ß�F��$L�R]J3L �A�IF3P?R]JWT�P b J�P�eIF z HK_G a HrH'�Cb J - RcH O g O%�`HrHxRÈO%TG { ewJ�T 5- RcH O\Z�HrF O g O%�`HrHxRÈO.T Ö¶G.�vP }vF�b X\ZcJ�^�×G ß¡RoP O g O.�UHrH�RÈO%T P�F 5' Ö769×JI 5* Ö769×
h L�FCHrH�|B}QF.L�L�J5Z]O`P?RSF�T b J�P�eUF1z K�_G + V�L�F�b }5L�FCH�HB|B}vF%L�L�J3Z]OQP?RSF�T XCJUO%dG . î æ / ´21 æ V�L�F�b n R]z3P�e FWV }3L�F$HrHB|B}vF.L�L�J5Z]O`P?RSF�T XCJIO.d

¤ML ÄcÄ�²S»�>!<�ï�©2À�® Â ;w©Ó§q§! ºx»�¬wÃ>Ç�¯4�'¯.´q·x·�¬	N�·ÿ Í�´¶µ��ª¸�ÎO ¼Q¾�§ Àçï Æ��ª®�§��ª®�Àç§ª©P� «�§q§ Æ�º�©Q>§¹»�À R�S TFUWV�¬ØÃ>Ç�¯X��¯ æ ´ æ ¬�ÿ æ ÉÍ�´¶µ��$��ÎY ±£ïU»x© û Â °>º�¨?² «�¬�Ã ¯��'¯w·ª¸5¬�´qËw´x´ Í�´¶µ@�µÎ
Úíå



Z u.T�O%b R]}IOCZkL�J5Z]O`P?RSF�TUH`_
O£_ t¢X$R2LYOCZ£[%O\Z]OQ^$R]J�H03 P�eIJ { �WZ)ZÑu [ ß¡RcH'eIJ3L L�J3Z]OQP?RSF�T�_

ß�F%L J�^CX$F�TIJWT�P?RÈO\Z z£RcH�d�H03\ ] ^ ó2_ æ
î  º�` ] Öa^ ó�_ × ´21 æ

{ ewJ�T \ ] î ¸ º�` ^cb ´ó
p RoP�e ß:L�JQJWb O%Ted<H Z]O n O%Twz }vF�T`HqPKO%T�P b OIHrH P�F ZàR][AevP
LYOQP?RSF \ I$f 3 f ] î ¸ ºg`
{ e�RcH RcH P�ewJ { �$Z)ZÑu'|�ßÜRcH'ewJ5L L�J5Z]O`P?RSF�T n e�R]}�e e�OwH R�T�|
z\JQJQz GCJQJ�T F1GwHKJ5L~MwJ`z � _

E�T X9LYO�}�P?R]}QJ î  º�` RcH b JUOwH'�WL�JQz V�LÔF�b P�ewJ P�F3PKO\Z n R]z5P�e
FWV P�ewJ D�EÝ|�X�L�F���ZcJ.Ù }QF.L�L�JQ}�PrJ`z VçF.L R�Tw}5ZàR�T�OQP?RSF�T=Ù OQP
H�F�b J ZcJ�MwJ3ZWz\J��¢TwJQz OwH O XCJ3L�}`J�TvPKO�[\J Ös� � F.L �	�eh ×
FWV P�ewJ XCJUO%dW_
¤¿±Ê¾Ä�Ä û Â ;5² «�®�§ª©Ô¬�Ã ¯�Â Ã¢¯wËª¸3¬�ÉxÉI´ Í�´¶µ@�@��Î

Ú�é



a O�L�F�TUH�F�T i D F��$Zcz � �¢Twz J�^CX$F�TwJ�TvP¶H F�V i _ � R�T j
O%TIz ��_ i R�T D Ö j _k� l�×�_

{ eIJ3L�J RcH z\J5G5OQPrJ OCG$F���P P�ewJ H�Z�FAXCJ R�T FAGwH�J3L~MwJQz L�Jx|
Z]O`P?RSF�TUH`_ m _ [k_ R�T P�ewJ E |�G9O%Twz g RSF�M9O.TwJ5Z)ZàR npo qsrut H
�¢TIz V�L�F�b �
�	� [%OCZ]O`^WR]JvH R�T �W� }5Z2�UHqPrJ5LÔH O H�Z�FAXCJ F�V�Ê_k� m v � _ jQi Ö�R�T b O�[�T�RoP��Iz\J�H`Ù n e�R]}�e }vF%L�L�JvH�XWF�TwzWH
P�F i _ � � v � _ �
� _
{ eIJ z%O`PKO O�L�J X\Z�F3PBPrJ`z R�T P�eIJ TIJ�^QP ��[��$L�J._

¤�Ã>Ç�¯X��¯ æ É�Ë�¬%´ Í�´¶µx·xÿ�ÎO Ã>Ç�¯X��¯`¸w�@��¬	N�´ Í�´¶µxµ���Î
Û ê



a L�J`}QJWT�P HqP��Iz�u FWVÜP�eIJ x LÔH¹O D O�á�F%L�h Z2�`HqPrJ5L�� H'eUF n H
P�e�OQP P�ewJ L�J3Z]OQP?RSF�T RcH P?R][�e�PrJvHqP R�T P�ewJ �zy |�G9O%TIz O%Twz
P�ewJ5L�J P�eIJ H�Z�F1XCJ RcH j\j _ i v � _ � ÖsJ�^CX$F�TwJ�TvP ��_ � v� _)�=×�_
¤E{ §¹©�®�§K² |�§ª»�¬C=®�¯)°�¯vÀí®�§B«�² « Í�´¶µxµ���ÎB¬wÃ>Ç�¯X�'¯�ËÉ�ÿ�¬�Éxµ¹¸ Í æ ÌÌI´�Î

Û Ï



G£_ m Z)ZàR2X`P?R]}UO\Z [%OCZ]O`^WR]JvH&3 P�ewJ ß£O\GCJ5L}[ ~�O�}�d�H�F�T L�J3Z]O�|
P?RSF�T O%TIz P�eIJ ßÊ�\TIz%O.b J�TvPKOCZÜ� Z]O%TIJ._

p J }UO%T zCF O.T JQ����R�M�O\ZcJ�TvP�P�e�R�TI[ VçF.L£J3Z)ZàR2XQP?R]}IOCZ�[%O\Z]OQ^v|
R]J�H`_ { eIJ RcHrF�P�ewJ5Lsb O\Z=HX%ewJ5L�J e�OIH OQP Z]O�L�[\J ñ

� Ösñ × ø . î æ0/
��� ' ñ b æ

{ ewJ }QF.L�J LYO�z£R��UH RcH

õ ó ø �%� ' � ó
l . î æ / b ´21 æ

ß�F%L O GCJ�PBPrJ5L zCJvHK}5L"R2XQP?RSF�T n J TwJQJ`z � R�Tw[ |ªb F1z\J5Z�H���_
ß�F%L P�ewJ�HKJ R�TvPxL�F1zA�w}QJ P?R]z.O\ZÊLYO�z£R��`H ñ À ÙAP�ewJ�T. î æ / ´21 æ ] � óJ\ Ösñ À ×J� � ñ Àõ�ó��
n RoP�e � Ösñ À Iªõ ó × H�F�b J TC�\b J5L"R]}IOCZ%VB�CTw}�P?RSF�T=_
{ eIJ }`J�TvPxLYOCZ�H'�WL~V�O�}`J zCJWT`HxRoPÒu RcH^$ó ø � ó�õ¹ó7� � ñ Àõ¹ó��
n RoP�e �%Ösñ À I¹õ ó × O%TUF�P�ewJ5L TC�\b J5L"R]}IOCZ%VB�CTw}�P?RSF�T=_
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ß�F%L J3Z)ZàR2XQP?R]}IOCZ�H Z�F\[kÖsñ À Iªõ�ó�× � �Ê_)� _
p RoP�e ßÜRcH'e�dàH Z]O n Ös}QF�TUHqPKO.TvP }QJWT�PxLYO\ZH��$L~V"O�}QJ G�L"R][AevP�|
TwJ�HrH?× O.Twz }QF�TUHqPKO.TvP \ I@f RoP P�eIJWT VçF1Z)Z�F n H P�e�O`Pf ] . î æ / æ
{ e�RcH RcH n e�OQP e�OwH GCJQJ�T FAGwH�J3L~MwJQzÊ_ { ewJ MwJ3Z�F }9RoPÒu
z£RcHXCJ3L HxRSF�T P�ewJ�T R�T X�LYO�}�P?R]}QJ RcH P�eIJ F�TIJ FAGwH�J3L~MwJQz
O`P P�ewJ X$F$HxRoP?RSF�T F�V P�eIJ }`J�TvPrJ5L�_

{ eIJ HK}UO`PBPrJ5L }UO%T J�M�J�T GCJ L�J`zA�w}QJ`z n RoP�e O L�J3Z]OQPrJ`z
P�e$L�J`Jx|�X5O�LYO.b J�PrJ5L L�J5Z]O`P?RSF�T=Ù%P�e�OQP RcH }IOCZ)ZcJ`z P�eIJ ßÊ�\T�|
z%O.b JWT�PKO\ZÜ� Z]O.TwJ _

E¦P RcH O L�J5Z]O`P?RSF�T GCJ�P n JQJ�T H�F�b J }QF�TUHxRcHqPrJ�TvPxZÑu zCJ'�+TwJQz
LYO�z£R��UH Ös}QF.L�J F%L J'ýØJQ}�P?R�MwJ LYO�z@R��UH?× ñ Ù@P�eIJ FAGwH�J3L~MwJQz
}QJWT�PxLYO\ZÊMwJ3Z�F }9RoPÒu z£RcH�XCJ5LÔHxRSF�T ^ O.Twz O }QF�TUHxRcH�PrJWT�PxZÑu
z\J��¢TIJ`z H'�$L~V"O�}QJ G9L"R][AevP�TIJvHrH Ös}QJ�TvPxLYOCZ=F%L O`P P�eIJ J'V |
V�JQ}�P?R�M�J LYO�z£R��UHª× � ��3
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E�T M9O�L"RSF��`H X9LÔF�á�J`}�P?RSF�T`H P�eIJ ßÊ�\TIz%O%b J�TvPKOCZ � Z]O%TwJ
Z�F F�d?J�H OwH VçF1Z)Z�F n H`_

j F�P�e P�ewJ { �$Z)ZÑu'|�ßÜRcH'ewJ5L L�J5Z]O`P?RSF�T O%TIz P�eIJ ß��CTwz%O�|
b JWT�PKO\Z�� Z]O%TwJ O�L�J X$F n J5L~V��$Z>b JIO.TUH VçF.L P�eIJ z\J�PrJ3L�|
b R�T�OQP?RSF�T F�V z@RcHqPKO%TI}`J�H`_
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Z RcHqPKO%TI}`J z\J�PrJ5Lsb R�T�O`P?RSF�TUH`_
{ eIJ b F$HqP X$F n J3L~V��$Z>b J�P�eIF1zWH O�L�J P�ewJ VçF1Z)Z�F n R�Tw[�3
G { u$XCJ E~O t��WXCJ3LÒTIFWM�O�J _ { eIJ XCJUO%d G9L�R][�evP�TIJvH�H F�V
P�ewJ�HKJ FAG�áBJQ}�P¶H e�OwH O H'b OCZ)ZÊR�T�PxL"R�TUH�R]} HK}UO`PBPrJ5L�_

G { ewJ { �$Z)ZÑu'|�ßÜRcH'ewJ5L L�J5Z]O`P?RSF�T VçF.L H�XWR2LYO\Z£[.O\Z]O`^WR]J�H`_
G { ewJ ß��CTwz.O%b JWT�PKO\Z:� Z]O.TwJ VçF.L J3Z)ZàR2XQP?R]}IOCZ=[%OCZ]O`^WR]JvHQ_

G t��WL~V�O�}`J G9L"R][AevP�TIJvHrH �¢�I}�P���O`P?RSF�T`H _ Z �wJ P�F P�ewJ
V�O�}�P P�e�O`P P�ewJ H��$L~V"O�}QJ G9L�R][�evP�TIJvH�H L�J�H'�$Z P¶H V�LÔF�b R�T�|
z£R�M�R]z���O\ZÜHqPKO�LÔH`Ù P�ewJ5L�J O9L�J HqPKO`P?RcHqP?R]}UO\Z��¢�w}�P���OQP?RSF�TUHQ_
{ eIJ L�JvHrFAZ2�vP?RSF�T FWVAP�ewJ�HKJ z\J5XCJ�Twz$H F�T P�ewJ z£RcHqPKO.Tw}QJ._
E¦P RcH O\X\XCZàR]}IOCG\ZcJ P�F J5Z)ZàR2X`P?R]}UO\Z�H O%TIz G%�WZc[\J�H FWV>HX$R2LYOCZ�H`_

G { uCX$J E~E t��WXCJ3LÒTIFWM�O�J _ { ewJ�HKJ L�J�H'�$Z P V�L�F�b b OwH�|
HxR�MwJ HqPKO�LÔH O%TIz }IO.T GCJ �`HKJ`z P�eWL�F��I[�e P�ewJ j O5O�z\Jx|
p J�HrHKJ5ZàR�T\d b J�P�eIF1zk_
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{ eIJ �¡LÔHqP P�e$L�J`J FWV P�eIJvH�J TIJ`JQz }UO\ZàR2G�LYO`P?RSF�T O%Twz
P�ewJ F�P�eIJ3L H }WeIJ`}�d�H n RoP�e z@RcHqPKO%TI}`J�H FAGQPKO$R�TwJQz V�LÔF�b
h�J3X.ewJ�R]z$H _

{ e3RcH n OwH zCF�TIJ R�T P�eIJ � J'u � LÔF�á�J`}�P�P�F b JUOwH'�WL�J P�ewJ
D �WG\G\ZcJ }QF�TUHqPKO.TvP n RoP�e P�eIJ D �$GCG\ZcJ t¢X9O�}QJ { J3ZcJx|
HK}vFAXCJ _

E�T P�e�RcH X9L�FKáBJQ}�P Ö�O%TIz L�J5Z]O`PrJQz F�TwJ�H?× z@R2L�J`}�P h�J3X.ewJ�R]z
z£RcH�PKO%Tw}QJ�H n J3L�J zCJ�PrJ5Lsb R�TwJQz VçF.L R�T P�F�PKO\Z ikj [%OCZ]O`^�|
R]J�H`_

{ eIJ X9L�FKáBJQ}�P n OwH H��\b b O9L"RcÕ�J`z R�T P�eIJ �+T�O\Z�F�TwJ F�V
P�ewJ i � X9O\XCJ5LÔH���_

{ eIJ [%O\Z]OQ^$R]J�H n RoP�e h�J3X.ewJ�R]z z@RcHqPKO%TI}`J�H [£R�MwJ P�ewJ�R2L
F n T z£RcHqPKO.Tw}QJ HK}UO\ZcJ\_ { ewJ L�JvH'�WZ P?R�Tw[ M9OCZ2�wJ VèF%L P�ewJ
D �WG\G\ZcJ }QF�TUHqPKO.TvP Ö�R�Tw}5Z2�wz£R�TI[ F�T$ZÑu LYO.TwzCF�b J5L�L�F.LÔH?×
RcH �
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{ eIJ h�J3X.ewJ�R]z z£RcHqPKO.Tw}QJvH }UO\ZàR2G�LYOQPrJ P�ewJ HKJQ}QF�Twz%O�L~u
b J�P�eUF1z$H ZàRcHqPrJQz O\GWFWMwJ._

E¦P �¢T�OCZ)ZÑu L�J�H'�$Z P¶H Ö�R�Tw}5Z2�wz£R�TI[ OIH b �w}�e OwH XWFCHrHxR2GCZcJ
H¶uUHqPrJ�b OQP?R]} J3L�L�F%L H?× R�T�
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